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B Hnacrosmee BpeMs B MHUpPOBOM »KOHOMHKE U B Poccum HaOmrogarorcs
TEHJEHIMU ClaJla U CUCTEMHOI'0 KpHU3UCa, CBUAETENbCTBYIOIINE 00 OKOHYAHUU
TON MOJENH pa3BUTHS, KOTOpasl CIOKUIACh B MUPOBOW SKOHOMHKE mocie 1990-x
rOJI0OB — OJTHOTOJISIPHOTO MHUpa, II100aNu3aiuu, npespamnieHus: Poccun B ChipbeBOM
OpUAATOK 3arajga. JTa MOjelb, COOCTBEHHO, COCTaBIsjia T'€OMOIUTHYECKYIO U
PKOHOMHYECKYI0 CYTh MEXaHU3Ma IISATOM JJIMHHOM BOJHBI 3KOHOMHYECKOTO
pasButus. Celfuac HaOIIOAAIOTCSI POCTKH HOBOTO MUPOYCTPONUCTBA, OCHOBAaHHOTO B
TexHoJornueckoM Tutane Ha pasButuu NBIC-texHomorwmii, Ha ¢opMupoBaHUU
HOBBIX IIEHTPOB TECOMOJUTUYECKOTO JTOMHHHMPOBAHMs, Ha Bce Oojiee TPOMKO
3By4YallUX TOJ0CAX, CBUJAETEJIbCTBYIOIIUX O HEOOXOJUMOCTH MPOBEACHUS
HeouHAycTpuanu3anuu B Poccun, Ha nepeopmMaTUpOBaHHE MOJIENIN €€ Pa3BUTHS,
OpUOIMKEHUE €€ MHUPOYCTPOMCTBA K MOJEIH HOOC(HEPHOTo, HHTErpaIbHOro
oOiecTBa, KOTOpOe€ B ISITOM IMHHOM BojHE cdopmupoBasiock B Kurae,
BberHame, psne JOpyrux CTpaH, B TOM 4YHCJIE 3alagHblX. JTO Tpedyer
JaNbHEHIIero U3y4eHus MeXaHu3Ma JUIMHHBIX BOJH 3KOHOMHYECKOIO pa3BUTHS,
WX CBS3U C IMKJIaMU OOJIbIIIEH W MEHBIIEH MPOIOJKUTETLHOCTH, JJI TOTO, YTOOBI
copMUpPOBaTh aJIEKBATHYIO MOJUTUKY pearipoBaHUsl Ha OSKOHOMHYECKHE M
reONOJUTUYECKUE BbI30BbI U BHIBECTU SKOHOMHMKY HAIlleld CTPAaHbl U3 OXBATHUBIIETO
€€ TYIIUKOBOIO IyTH Pa3BUTHSL.

B pamkax u3y4eHHUs JJIMHHBIX BOJH OBUIO BBISICHEHO, YTO OHU B CBOEM
pa3BUTUU  BKIIOYAIOT B CceOs 4YEThIpe OCHOBHBIX (haKTOpa-TECHACHIIUU:
MHHOBALlMOHHO-TEXHOJIOTMUECKUI,  MPUPOIHO-PECYPCHBIA,  MH(DOPMAIMOHHO-
LEHOBOUW M (PMHAHCOBO-KPEIUTHBIH .

Boinenenne  ¢GakTopoB-TeHAEHUMH OcHOBaHO Ha  KoHzapaTbeBckoM
pa3feneHu SKOHOMUYECKOM JWHAMUKHM Ha KyMYJATHBHBIE TNPOLECCHl U
IPOLIECCHI-TTOTOKH . TONBKO Te TOKA3aTeNH, KOTOPIE HMEIOT B CBOCH CTPYKTYpE H
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KYMYJSITUBHYIO, M TOTOKOBYIO COCTaBIISIIOILIYIO, BXOJST B COCTaB (haKTOpPOB-
TeHAeHIMHA. Tak, B HWHHOBAIMOHHO-TEXHOJOTUYECKOM (aKTOpPE OTO TEXHHUKO-
HPKOHOMHYECKasl TMapajurMa W YuCiIo Oa3UCHBIX WHHOBAIMM WM Pacxolbl Ha
HUOKP, B npupoaHoO-pecypCHOM — LEHBI 3HEPrOHOCUTEIEH M CMEHA MOJEIEH
noTpedsieHusi, B HHPOPMAIIMOHHO-IIEHOBOM — KOJMYECTBO HH(OpMaluu B
HPKOHOMHUYECKON CHUCTEME U II€Hbl, B (PUHAHCOBO-KPEAUTHOM — JOMHUHUPYIOIIUN
(MHAHCOBBIN CTUJIb U BEJIMYHMHA JIEHEKHON MACCHI.

UeTrBepTrasd JIMHHAS BOJHA XapaKTEPU30BAIACH LIEJIBIM PSAOM HCKaKEHH,
HamOoJiee 3HAYUMBIM M3 KOTOPBIX OBLJIO TO, YTO HA BCEM IMPOTSHKEHUU €€
Hucnazgaromei gaset — ¢ 1982 mo 1995 r. HaGnroganacy nepMaHeHTHAST HHQIISITISA
(McKakeHHEe HH(POPMALHOHHO-LICHOBOrO  (haKTOpa-TeHIeHIMH)". ITO  OBUIO
BBI3BAaHO, B TOM YHWCJE U T€M, YTO B TEPUOJ CTAHOBJICHUS HHPOPMAIMOHHOTO
oOmiectBa  cama  uH(popmamuss  cTaja  TOBApoOM,  KOTOPBIA  Hayal
TPAHCIIOPTUPOBATLCA IO KOMMYHHKAIIMOHHBIM CETSIM, a TaKXe pa3BUTHEM
WHCTPYMEHTOB  (OHJOBOTO pBhIHKA U CBSI3aHHBIM C HHUMH  DPa3BUTHEM
HU3KOJIUKBUIHON KPEAUTHON JEHEXHOM Macchl (yCIOXKHEHHE (PUHAHCOBO-
KpEJIUTHOTO (paKTOpa-TECHICHIINH ).

[Iaras KonzgparbeBckas BoiHa Havanach okpectHoctd 1994-2000 rr. B
(DMHAHCOBO-KPEIUTHOM (aKTOpe-TeHICHIMH , B OKPeCTHOCTH 1995 . B
nH(popManMOHHO-1ICHOBOM (pakTope-TeHaeHun, B 1991 r. B WHHOBAIIMOHHO-
TexHoysorndeckoMm (akrope-tenaeniuu, korma WWW crama obmenoctynHa B
WHTEPHETE, U C HEKOTOPHIM, 3aKOHOMEPHBIM JIJI JIJTMHHBIX BOJIH 3aI103/IaHUEM Ha
1os(hassl — B IPHPOIHO-PECYPCHOM (akTope-TeHaeHImH B 2009 T.°

B Hacrosmee Bpems nociie kpusuca 2008 1. maTas JJIMHHAS BOJIHA MOIIUIA Ha
craj u ceilyac B MUPOBOM M POCCUHUCKOM 3KOHOMHUKE MbI HAOIIOJA€M CUMIITOMBI
pereccuu’.

ITocne 2008 r. B »3koHomuke CIIIA 1neHoBas JAWMHaAMHMKa cCTala
JIEMOHCTPUPOBATh MOHMXATEIBHYIO TEHJICHIUIO MATOTO KOHAPATHEBCKOTO IUKIIA,
c cuMnToMaMu AeISINKM, KOTOpas BOCCTAHABIMBAET MCKAXEHUS, TMOJyUEHHBIC
JUIMHHOBOJTHOBBIM IPOIIECCOM B 4YETBEPTOH [IMHHONW BomHe'. CHMITOMBI
nedsium MOTYT OBITH 00BSICHEHBI MOCTENEHHBIM HapacTaHUEeM
Iepenpon3BoIcTBa B orpacisax cekropa UKT.

B nmpupoaHo-pecypcHoM dakTope-TeHIeHIINH, HAOII01aeTCsl CHUKEHUE TIeH
Ha HedTh M0 50 momt. 3a Oappens Mapku bpent. Ilpu Tom, uTto B mpouuion
JUTMHHOBOJIHOBOM gnemnpeccun 1986-1999 rr. B pecypcHoM (akTope-TeHIEeHIUH
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najenue coctaBmiio 10 30 (1986) u 18 (1999) mosut. 3a Gappenb, MOXKHO OXHJIATh,
YTO JHO MAJICHUs elle He NOCTUTrHYyTO. Ha mogbeMe msATor IJIMHHOM BOJIHBI LIEHA
focThrana 3HadeHnii B 115 DOML. 3a Gappeis’, a MHKOOOPA3HBIH POCT LEH Ha
npupoaHbli ra3 B okpectHoctu 2008-2009 rr.’ Moxer o03HaYaTh IIepesioM B
JTMHAMUKE PeCypCcHOTO (haKkTopa-TeHACHIIMU B MOHMKATEIHHYIO CTOPOHY.

[To cBoeli ammuTyne msTas JJIMHHAS BOJHA ObUIa CYIIECTBEHHO HUXKE
YeTBEPTOH. DTO MOXKET OOBICHAThCA TeM, uro TexHosorun WKT mnomyunnum
MOJIHBIN LIUKJI PEANN3alliy €IIe B YETBEPTOM JUIMHHOM BOJIHE, a MATast, OCHOBAHHAs
Ha pa3BUTUM CpeAcTB cBsi3M Ha ocHoBe WKT, numb mpomomxuna TEXHUKO-
HSKOHOMHYECKYIO MapajurMy 4YETBEPTOM [JIMHHOW BOJHBI, HO HE MpEIIOKUIA
HOBOM MapagurMbl.

DKOHOMUYECKOE Pa3BUTUE OCYIIECTBISIETCS B MHOTOLUMKIMYHOM KIIOYE.
[TapamnmensHo  cymectByroT 1ukiabl  JKrormapa, Kysnema, Konnapartbesa,
Mopnenscku. OHU CBSI3aHBI MEX]Jy COOOW II€NOYKAMHM B3aUMHBIX CBS3€i, U B
YAaCTHOCTH, B peaiM3alldd 3TON CBSA3M MPOSBISETCA YETBEpTas SMIHUpUUYECKas
npaBwibHOCTh KoHapaTheBa. Ha 3TOM OCHOBaHMM HaMu ObUIO MPEJIOKEHO
MOHSATUE KAPTHl SKOHOMHUYECKOU KOH’bIOHKTypBIlO, rJ€ TMO0Ji KOHBIOHKTYpOU
MOHUMAETCS KaK pa3 B3aUMOCBSI3b MEXKAY Pa3IUYHBIMU BUJAMH SKOHOMHYECKUX
HUKIOB, pa3BuBatollee noaxon H.J[.KoHapaTbeBa, KOTOpBINA OMNpenessl €€ Kak
COBOKYIIHOCTh ~ OCHOBHBIX TPEHJOB DKOHOMHYECKOTo pasBuTHsS . Kapra
KOHBIOHKTYpBI TO3BOJISIET MOKa3aThb B3aMMHOE OTHOUIEHUWE IMKIOB pPa3HOU
MPOJOKUTEILHOCTH Ha MCTOPUYECKOM TMEpPCIEeKTUBE, KaK HAJIO0KEHHE BOJIH
Pa3HBIX JUIMH U BBIAEIUTH JUISl KaXKJIOI0 KOHKPETHOIO MOMEHTA JUHAMHYECKYIO
KOHBIOHKTYPHYIO HUIIY — BpEMsI HA BPEMEHHOM IIKaJle B3aUMOCBSI3aHHBIX IIUKIIOB,
KOT/Ia [1e7IecO00pa3Ho BHEAPSITH HHHOBAIIMH OCOOBIX THIIOB.

B uwactHOoCTH, yaanock mokaszaTh, 4YTO B HacTosiiee Bpems 1uki KysHena B
MUPOBOM SKOHOMHMKE HAaXOJIUTCA B 3aBepliatomieid ¢aze cBoed miaaTo-¢assl,
3HAMEHYSl BEPOSTHOCTH CKOPOrO0 HACTYIUICHHS OYEPETHOr0 SKOHOMHYECKOTO
KpU3UCa, XOTS HEKOTOPhIM TOoABEM HTOTO IHKiIa oO0ycimoBun 2% pocT
aMepUKaHCKOW 3koHOMUKHU B miepuof 2013-2016 rr. I{uxn KonaparseBa uaeT Ha
criaj| ¢ MepCrIeKTUBOM BXoja B a3y nenpeccun B okpectHocTH 2020-2025 rT., Ha
ATOT K€ TEPHOJ MPUXOAMUTCS 3aBepiiaromas ¢asza mukiaa Mojeabcku, upeBaTas
BOCHHBIMH ITPOTHUBOCTOSHUSIMU.

KpusucHoCTh COBpPEMEHHOTO MOMEHTa B  pPa3BUTUM  MHPOBOTO U
POCCUHCKOr0 XO3SIMCTBA ompenensiercs eme u 1eM, d4ro ¢ 2008 r. — kpusuca,
KOTOPBI KpOME CHUCTEMHOTO XapakTepa YKIAQAbIBA€TCS B CTaHAAPTHYIO
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npoJoJpKuTeNbHOCTh 1uKia JKrormapa (1987, 1997, 2008), npouuio goctaTouHoe
KOJIMYECTBO JIET JJIsl pealiu3alliid HOBOTO KpU3UCa. DTO KOCBEHHO MOATBEPKAACTCS
HOBBIM HapacTaHUEM ITy3bIps nepuBaTuBOB, Kak B CIIIA, tak u B Poccun. Tak, no
CpPaBHEHHIO C COOTBETCTBYIOIIUM miepuogaoM 2016 r. B utone 2017 roga oOmuii
00beM TOProB Ha pbiHKax MockoBckoi Oupsxku Boipoc Ha 12,3% u coctaBui 78,9
TpiH py6ueit’.. JUis CpaBHEHHs - 06BEM TOProB IPOU3BOLHBIME (PHHAHCOBBIMH
MHCTpYMeHTamMHu Ha MockoBckoi Ooupxe B saBape 2016 rona Beipoc Ha 157,1% u
coctaBun 10,6 Tpiu pyosent (4,1 tpau pybmnei B ssuBape 2015 roma). B Poccun
HaJyBaeTCs My3bIpb NPOU3BOAHBIX HHCTPYMEHTOB.

B xiroue 5KOHOMHUYECKOU MOTUTUKH 3TO 3HAUUT, YTO HACTOSIIEE COCTOSTHUE
JUHAMHYECKON KOHBIOHKTYPHOW HHIIM COCTOUT M3 (pa3 rmepexona B pazy MUpOBOI
BOMHBI ITMKIIa Mojenbcku, (a3pl perneccun 1ukiaa KonaparheBa, maTo-¢asbl
nukia KysHena, upeBaroil kpusucom M 3aBepiuaromieid (aspl nukia XKrornapa. B
ATUX YCIOBUSX HaOM0gaeTcsi OOOCTpEHHE TeONMOIUTUYECKOM OOCTaHOBKH,
TOPMOXKEHUE 0a3MCHOTO MHHOBAIIMOHHOTO MPOPHIBA, CBSA3aHHOIO C BHEIAPEHUEM
NBIC — rexnonoruii, oTHocuTeNnbHOr0 nepeHakorienus B otpacisax UKT.

D10 TpeOyeT MOJUTUKH CTUMYJIUPOBAHUSI MHHOBAIIMOHHOTO pa3Butus. [Ipu
ATOM BAXXHO YYWUTHIBATh, UYTO B YCJIOBHUSX TJI00QIM3alUA 3aKOHOMEPHOCTb,
orkpbitas [.Menurem™ — depression as a trigger for cluster of basis innovations
(mempeccusi Kak TpUITep A KiacTepa Oa3uWCHBIX WHHOBAIUMM) TMEpecTaeT
nefictBoBath'. KOHKYypHPYIOT yke He OTHenbHbIE GUPMBI B PaMKax
HallUOHAJIbHBIX SKOHOMHK, @ HAallMOHAJIbHbIE SKOHOMHUKH M TPaHCHALIMOHAJIbHbBIC
Kopropaiuu. [1o3ToMy CTOJIb BaXXKHOU ABJISIETCA HAa COBPEMEHHOM 3Talle pa3BUTHE
OT€YECTBEHHOW HAIMOHAJIbHOM MHHOBALIMOHHON CUCTEMBI.

Baxken Bompoc o xapakTepe WHHOBAIMi, KOTOPbIE HAJAO MOJJIEPKUBATH B
paMKax TporpaMM TOCYJAapCTBEHHOTO CTUMYJHMPOBAHUS HMHHOBAIMOHHOIO
nporiecca. Ham ypamoch moka3zath, 4TO B (¢azax pelueccuu JIMHHBIX
HSKOHOMUYECKHUX ITUKJIOB UCTOPUUYECKHU BBIUTPHIBAIM T€ (PUPMBI, KOTOpPHIE B (pazax
pelieccuu BHENIPSIIA B CBOEH CTPYKTYpPE HHCTUTYIIUOHAIIbHBIC U OPTaHU3AI[MOHHBIC
WHHOBAIIMU, KOTOpbIE M TOTOBAT TMOYBY Juisi  Oyaymiero  0a3uCHOTO
MHHOBALMOHHOTO TIPOpbIBa'>. B HacTosiee BpeMsi HHCTHTYLHOHAIBHOE H
OpraHu3alioHHoe TmepedopMaTupoBaHue TpedyeTcss BCe HKOHOMHYECKOM
cucrteMme Poccun, uTo0b1 B nmepuo 2020-2025 1. HOBbIE TEXHOJOTHH MOTJIH OBITh
BHeNpeHbl. K TakuM WHHOBaUSM MOTIM Obl OTHOCUTBHCS, HANPUMEpP, CO3/IaHUE
eMMHON HH(POPMAIIMOHHON POCCUMCKON CUCTEMBI TIOJIIEPKKN OM3HECA M CO3JJaHUE
TexHonornyeckoro 6anka, aKTHBBI KOTOPOTO MOXKHO OBLTO OBI TIOTIOJHSATH 32 CUET
HAJIOTOB OT (DMHAHCOBBIX CHEKYJSIIUI. B 3TOM BHAWTCS BO3MOXHOE NMPUMEHEHWE
e O conuanu3anui (UHAHCOB KAaK AHTUKPU3UCHOW Mepe HJisi Pa3BUTHS

12 http://www.moex.com/n16460
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POCCUMCKOW SKOHOMHMKH, NPEMIOKEHHOU B.T.Pssanoseiv’®. Ho 3t0 yXKe Tema
OylylIUX MCCIIeIOBAHUM.

YnoBanus Toyibko Ha cuity NBIC — TexHosoruii kak OCHOBBI HOBOM BOJIHBI
HKOHOMHYECKOT0 Pa3BUTHS YPE3MEPHBI — B CHIIy HEJIOCTATKa MJIATEXKECIOCOOHOTO
CIpoca B 3TOM CEKTOpPE MbI Cpa3y CTOJIKHEMCS C KPHU3UCOM IEPENpPOU3BOACTBA.
[TorTOMy HagO BBIWIEHATH CEKTOpPAa U OTPACIM SKOHOMHKH, KOTOPBIE CBSI3aHbI
[EMOYKaMu BOCTIPOM3BOJICTBEHHBIX cBs3ed ¢ NBIC- TexHonmoruii u nmpoBoauTh B
ATUX OTPACISIX PEUHIYCTPUANIHM3ALNI0 HA HOBOW TEXHOJIOTMYECKOW OCHOBE — 3TO
meauimHa u papmanetuka, UKT, saepHble TexHOIOTHH, TPUOOPOCTPOCHHUE U
DJIEKTPOHWKA,  HedrerazomepepaboTka,  aBTOMOOWJIE W aBHACTPOCHUE,
CYJIOCTPOEHHE, KOCMUYECKasl OTPACiIb, XUMUYECKas MTPOMBILUIEHHOCTb, CEJIbCKOE
XO035MCTBO.

Bo3pocmias B mepuon cmama uukia  MOAETBCKM  T€ONMOJUTHYECKAs
HaIpsHDKEHHOCTh TPeOyeT YCHUJIEHUS TEPPUTOPUANIBHOM 1eIoCTHOCTH Poccuiickoi
deepady U Peantu3alliy HAIMOHATBHBIX IPOEKTOB ', KOTOPBIE IPEIOTBPATHIN
Obl HEraTUBHBIE MOCIEJCTBUS Pa3IpOOJEHHOCTH CTpaHbl B ClIy4yae peau3aluu
TUX PUCKOB.

[Ipu repexone K HOBOW BOJIHE pa3BUTHA Ba)KHA 51
COLIMOMHCTUTYIMOHAIbHAS NIEPECTPOMKA SKOHOMUKH Poccuu. Llenslii psa aBTOpoOB
MOKa3aJ, YTO B COBPEMEHHON MHPOBOW 3KOHOMHUKE CEe4ac MPOUCXOIUT MEPEX0.T
OT  JIMBEPreHIMM K  KOHBEPIeHIMH, K  HHTErpaibHOMY  OOIIECTBY,
XapakTepU3ymoleMycss  €IMHCTBOM  pblHKAa W I[JJaHa,  CIPaBEIJIMBBIM
pacrpeneneHueM CO3JJaHHOTO HallMOHAJIBHOTO GorarcTBa'”. bes
WHCTUTYIMOHANILHEIX TpaHchopmanmii, kak mokazana K.Ilepec, HeBO3MOXKeH
Mepexos, K HOBOM TEXHUKO-3KOHOMHYECKOU napaz[HrMelg. Opnako, B Hamen
CTpaHe 3TOMY IpolecCy OyJeT MPEensTCTBOBATH OJIMrapXuyeckoe j10o60u. B atux
yCHOBUSX, Uil (OPMUpPOBaHMS OOIIECTBEHHOIO KOHCEHCYCa OTHOCHUTEIIBHO
Oyayliero pas3BUTUS SKOHOMUKM W COLMONOJIUTUYECKON CTpYKTyphel Poccuu
Tpebyercss mepexosq K HOOC(GEPHOMY CO3HAHHIOZ, KOTOpOE TONBKO OIHO M
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Takum oOpa3om, IpH Nepexoae K HOBOM JUIMHHOW BOJIHE SKOHOMUYECKOIO
pa3zButHs, 3aBepmieHun nukina Ky3nema wu  JKrornapa, BXOXACHUM LUKJIA
Mopnenbscku B a3y MUPOBOM BOWMHBI TpeOyeTCsl cepbe3HOe nepeopMaTupoBaHue
COLIMAJIbHO-DKOHOMHYECKUX OTHOIIEHUH M LEHHOCTHBIX YCTaHOBOK OONIECTBA.
NudopmanmoHHO-IEHOBON  (PaKTOP-TEHAEHUHMs IMPEOJIoJIeNl CBOM HMCKaXEHUS,
BX0J4 B (ha3y Aeduisiiiuy, 4YTO JOJHKHO OOJIETYUTh BHEIPEHUE HOBBIX TEXHOJIOTH B
paMKax MHHOBAIIMOHHO-TEXHOJOTMYECKOIo (pakTopa-TeHAEHIUHU. TOJbKO Ba)KHO B
ycnoBusix Poccun yuuteiBaTh, 4yTO NIl (POPMUPOBAHMS MOJTHOLIEHHOM TEXHHUKO-
DKOHOMHMYECKOW MapaJurMbl, OCHOBAHHOW Ha J3THUX TEXHOJIOTHMSX, HAJO
3aJICiCTBOBATh BCE LIEMOYKH MEXKOTPACJIEBBIX CBA3EH CO CTAPBIMU OTPACISIMHU U
MOoAu(HUIIMPOBaTh HMX Ha HOBOW ocHOBe.. OmHako B paMkKax (PUHAHCOBO-
KPEAUTHOTO (PakTopa-TeHIEHIIUN TMPOJI0JDKACTCSI pOCT (PMHAHCOBOM XPYIKOCTH,
OCHOBAHHOM HA pacIpOCTpaHEHUU JiepuBaTuBOB, Kak B CIIIA, Tak u B Poccun, uro
TpeOyeT peanu3alui MOJUTHKM COLUMAIU3alud  (UHAHCOB, NPEIJIOKEHHOU
B.T.Psa3aHOBBIM, YTO MOKET INOMOYb MEPEUTH K MNPHUHIUIAM HHTETPAIBHOTIO,
HoocdepHoro odbmiectBa. C y4yeToM HCTOPUYECKH OOBEKTHBHOTO 3ara3jblBaHUs
IPUPOIHO-PECYPCHOTO  (haKTOpa-TEHACHIIMM Ha Moa(a3bl MOXHO OXUJATh
KOPEHHOM CMeHbl pecypconorpebnenuss He panbiie 2040 roma, 4To Jaer
Poccuiickoli 3KOHOMHUKE €Ill€ OJMH IIAHC Ha MpeoOpa3oBaHHE HEPTSIHBIX U
ra30BbIX 0X0/10B B (DOH/IbI MOAIEP)KKH MHHOBAIIMOHHOTO PA3BUTHSL.
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